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SYDNEY     9.0            3.0%        $1.095M

MELBOURNE    8.0            3.4%            $863K

HOBART    5.6            5.1%           $364K

ADELAIDE    5.0            4.2%           $488K

BRISBANE    4.1            4.3%           $541K

CANBERRA    3.1            4.1%           $498K

DARWIN  - 6.0            5.0%           $498K

PERTH                     - 6.0            4.0%           $591K

HOUSES           YRLY GRWTH   YIELD     MEDIAN

Source: CoreLogic Hedonic Home Value Index

HOBART    13.0          5.2%        $333K

SYDNEY      9.4           3.9%        $735K

MELBOURNE     3.2           4.0%        $530K

ADELAIDE     2.6           4.5%        $359K

BRISBANE                   1.9            5.0%        $397K

CANBERRA   - 0.4           4.9%      $421K

DARWIN                 - 5.8            4.7%       $453K 

PERTH                  - 14.6          5.0%        $371K

UNITS           YRLY GRWTH   YIELD     MEDIAN
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AUCTION CLEARANCE RATE  Source: APM PriceFinder

SYDNEY   74%  76%

MELBOURNE  74%  76%

BRISBANE  17%  50%

ADELAIDE  66%  61%

On the back of recent deflationary concerns by the Government, 
the RBA has decided to reduce interest rates again, now sitting at 
1.5%, providing another boost for the property market. 

The Turnbull government claimed victory this month, and the 
Housing Industry Association urged the Prime Minister to create 
the role of Commonwealth Housing Minister. This appointment 
would focus on coordinating housing programs, reforming policy 
and putting housing on the political agenda.

Despite this, much of July was characterised by increased caution 

from the banks. Developers are struggling to get funding and 
may face problems building planned apartment complexes. But 
homebuyers have also faced a tightening of conditions, with non-
genuine savings discreetly banned by some lenders.

Once again, a record low level of first home buyers was recorded 
nationally by the ABS. This coincided with and new data from a 
HILDA survey that made headlines for predicting that less than 
half of Australian adults would be homeowners next year.  This 
may prompt the government to rethink renters’ rights and home 
ownership incentives in years to come.
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All data shown is the latest available for the issued month. Any information contained within this document should 
not be considered investment or financial advice. Before acting on any information please speak with a qualified 
investment adviser, accountant and solicitor. The information contained in this document has been obtained from 
various sources and other third parties and is indicative and to be used as a guide only. To the extent permitted by 
law, BuySide Pty Ltd and its associates will not be liable for any costs, loss or damage arising in any way from the 
information contained within this document, including file attachments.
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•	 All of Sydney’s suburbs have been ranked for liveability in a new survey from Deloitte and Tract 
Consultants. The top suburb was Lavender Bay.

•	 It was also revealed this month that the NSW Tribunal (NCAT) has the power to overturn by-laws, such as 
those set up to prevent Airbnb in apartment blocks.

•	 The City of Sydney Council has plans for 300m skyscrapers for commercial buildings in certain areas of 
the city. Urban Taskforce chief executive Chris Johnson has called for this to be extended to residential 
buildings.
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•	 After South Australia did not impose any extra taxes on foreign buyers in the state budget, the message 
was clear: “if you want to pay lower taxes on property transactions, then invest in South Australia,” Property 
Council of Australia SA executive director Daniel Gannon said.

•	 Developers are pushing even more heavily into Adelaide, with developer Kyren Group building a 36-storey 
tower on Frome Street, which will include 88 apartments. It’s one of many big projects in the pipeline for 
the city.

•	 There’s more choice for buyers, with listings up 13.3% in the past 12 months in Adelaide, PRDnationwide’s 
2016 Australian Economic and Property Report found.
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•	 NAB’s quarterly property survey expects Perth’s apartments will drop the most of any capital city on the 
back of poor economic conditions.

•	 Already, house prices have fallen to the lowest point in three years in Perth with further falls expected, 
but Fremantle and Yanchep bucked the trend, Domain Group data shows.

•	 Vacancy rates are now at a record high 5%, SQM Research found. That’s double the national average.
•	 For first homebuyers, the last few years of slowing prices have been a good thing. Affordability has 

improved at the best rate in the country in Perth, with the HIA’s Affordability Report showing a 3.2% 
increase on the Index.

•	 Construction work is under way at an increasing rate in Canberra. The Australian Bureau of Statistics re-
ports more than $28 billion worth of construction began in the March quarter, much of it for apartments.

•	 Canberra’s house prices were up 4.8% over the past year, second only to Melbourne, Domain Group data 
found. The best performing suburb was Amaroo, followed by Deakin.

•	 The REIA/Adelaide Bank Housing Affordability Report found the ACT remains the most affordable area to 
buy a house, spending under 20% of a family’s income on mortgage repayments. The national average 
was 30%.

•	 The eastern suburbs of Melbourne are being overshone by the activity now seen in the north and west, 
APM’s Andrew Wilson said. But the east’s strong price growth might not be outpaced even now it has 
slowed.

•	 Victoria’s Valuer-General Robert Marsh said there had been a “record increase between revaluations” 
after Victorian commercial and residential property surged 20% to $1.87 trillion in 24 months.But BIS 
Shrapnel expects house prices in Melbourne will be just 4% higher by June 2018 than today’s levels. 

•	 This month, submissions to the review of the Residential Tenancies Act will close. So far, some stakeholders 
have pushed for a blanket rule allowing tenants to have pets in rentals.

•	 Queensland was one of the hottest states for development activity over 2015/2016. But BIS Shrapnel 
forecasts apartment building and approvals will decline 12% next year.

•	 The inner city’s apartment oversupply has been a contentious topic, an Urbis report said it’s a “tenant’s 
market” and all about price with a 10% reduction in Brisbane rents in the past 18 months.

•	 And neighbours have begun clubbing together in Brisbane to sell their homes, with two Moorooka 
homeowners auctioning their property off for $1,225,000 to developers to maximize land value.

•	 BIS Shrapnel’s Angie Zigomanis has predicted a real house price decline of 9% in Darwin over the three 
years to June 2019, as the Icthys project continues to wind down.

•	 Confidence in Darwin is low, according to the ANZ-Property Council Survey, with a median house price 
that has now dropped to about $615,000. Despite this, there is some talk that it’s not as weak in the higher 
priced part of the market.

•	 Investors with apartments in Darwin are facing significant rent corrections, with a 7.1% drop in advertised 
rent, found SQM Research. 
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