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MELBOURNE  12.2            3.5%          $852K

SYDNEY                  11.0           3.1%        $1.079M

HOBART    5.8            5.1%           $360K

BRISBANE    5.6            4.3%           $545K

CANBERRA    4.1            4.2%           $668K

ADELAIDE    2.2            4.3%           $482K

DARWIN  - 0.1            5.1%           $519K

PERTH                     - 2.4            3.8%           $596K

HOUSES           YRLY GRWTH   YIELD     MEDIAN

Source: CoreLogic Hedonic Home Value Index

SYDNEY   12.1            3.9%        $734K

HOBART  10.4            5.2%        $328K

MELBOURNE    6.1            4.0%        $528K

BRISBANE    2.4            5.0%        $406K

CANBERRA                  1.8             4.9%       $417K

ADELAIDE    1.7             4.5%       $346K

DARWIN                - 4.9             4.9%       $436K 

PERTH                  - 5.5            4.6%        $456K

UNITS           YRLY GRWTH   YIELD     MEDIAN
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AUCTION CLEARANCE RATE  Source: APM PriceFinder

SYDNEY   73%  74%

MELBOURNE  75%  74%

BRISBANE  42%  17%

ADELAIDE  59%  66%

The Federal Election has left the country very close to a hung 
parliament or close Coalition majority, with votes still being 
counted. As one of the major Labor party promises throughout the 
election was to change negative gearing so it only applied for new 
property investors, it seems property investment tax breaks are 
here to stay.

The move in the United Kingdom for Brexit has also been 
dominating the news, but it might have a positive impact on 
Australian property prices. Macquarie economic analyst James 
McIntyre expects Australian expats in the UK may return home, 

while fewer Australians will move offshore. A 10 per cent drop in 
the British pound against the Australian dollar may be a further 
incentive.
 
All property sellers across Australia with homes worth more than 
$2 million are now required to obtain a clearance certification from 
the ATO, to confirm the buyer does not need to withhold 10 per 
cent. Only Australian residents will be able to obtain a certificate 
and it’s likely this change will impact expats, foreign owners and 
other non-resident purchasers.
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VACANCY RATE %  (June 2016) Source: SQM Research
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All data shown is the latest available for the issued month. Any information contained within this document should 
not be considered investment or financial advice. Before acting on any information please speak with a qualified 
investment adviser, accountant and solicitor. The information contained in this document has been obtained from 
various sources and other third parties and is indicative and to be used as a guide only. To the extent permitted by 
law, BuySide Pty Ltd and its associates will not be liable for any costs, loss or damage arising in any way from the 
information contained within this document, including file attachments.
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•	 Sydney’s strong auction market has played into house price growth over the quarter – CoreLogic records 
6.8% dwelling price growth in the three months to June.

•	 Foreign buyers will now be slugged an extra 4% in stamp duty, as announced in the NSW State Budget, 
and from 2017 will face an additional 0.75% land tax.

•	 Supply is still significantly down in the majority of Sydney’s east, north and inner west, with local agents 
struggling to get listings this winter. 
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•	 Darwin was the worst performing capital city for investors who sold in the March quarter, with close to 
20 per cent of apartments and more than a quarter of houses selling for a loss, according to CoreLogic.

•	 A 50% stamp duty concession for first homebuyers of established properties has now been introduced by 
the government for properties valued up to $450,000.

•	 Darwin houses and units are approaching the bottom of the property cycle, Herron Todd White’s latest 
property clock shows. The decline began 18 months ago, with older apartments declining first.

•	 Darwin’s vacancy rate fell 0.5% over May, but over the longer term it’s not as positive - asking rents dropped 
10.4% for houses and 12.2% for apartments over the past 12 months, SQM Research data shows. 
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•	 Western Australia is still high on SQM Research’s list of the most discounted properties nationwide, 
making up more struggling sales than any other state or territory.

•	 Perth’s house prices have fallen 7.4% over the past 18 months and is “suffering from reduced housing 
demand resulting from a sharp downturn in migration and weaker employment opportunities,” 
CoreLogic’s Tim Lawless said. 

•	 REIWA President Hayden Groves said property leases in Perth are up 3.3% over the month to May and 
7.4% year on year, so there may be some light at the end of the tunnel.

•	 The stamp duty of up to $15,500 for off the plan apartment buyers has now been extended to all of 
South Australia, until June 2017.

•	 A 61 hectare former-Mitsubishi plant site owned by the South Australian government will be redeveloped 
by Peet Limited into a $265 million mixed-use development, including housing for 1200 residents and 
15% affordable dwellings.

•	 The first edition of the Rental Affordability Index found rents in Adelaide were moderately unaffordable, 
but had improved over the past 24 months due to household incomes rising faster than rents.

•	 Building approvals in Victoria declined sharply in May, falling 5.2%, according to the ABS. This was more 
than the 3% fall expected by BIS Shrapnel. 

•	 Foreign buyers in Victoria will now be paying a 7% surcharge when buying homes, as the State Budget 
announcement from April comes into effect this financial year.

•	 Being inside the catchment area for Melbourne’s top secondary school’s zoning can attract a $600,000 
premium on those outside the area as parents invest in property “rather than paying private school fees,” 
REIV CEO Geoff White said.

•	 First homebuyers have been given a boost in the Queensland State Budget, with an increase in the First 
Home Owners’ Grant from $15,000 to $20,000 for newly built homes. 

•	 The State Budget also slugged foreign buyers with a 3 per cent stamp duty tax, from October 2016, to 
fund the grant increase.

•	 Brisbane’s vacancy rate continues to climb New Farm had the most vacant apartments.
•	 The Housing Industry Association’s New Home Sales Report has recorded a drop in detached housing 

sales of 11% over May as the market slows.

•	 The government is set to release 4550 residential home sites and an addition 260,434 square metres of 
land this financial year, as public housing sites undergo gentrification.

•	 The ACT, along with NSW and South Australia, is one of the few areas where confidence in property is 
growing, with the ANZ/Property Council Survey showing expectations for growth in residential prices are 
up. 

•	 Cuts to stamp duty were introduced in June to be effective immediately after the Budget announcement, 
meaning a $500,000 home buyer will save $1100, with more cuts to continue in future budgets. 
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