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MONTHLY UNEMPLOYMENT - NOV %   
Source: ABS (most recent figure at time of pubilcation)
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SYDNEY                 13.5            3.0%        $1.137M

MELBOURNE  12.1            3.4%           $892K

CANBERRA    8.7            4.1%           $701K

HOBART    8.3            5.0%           $358K

ADELAIDE    4.9            4.2%           $496K

BRISBANE    4.3            4.3%           $551K

DARWIN  - 0.7            5.2%           $523K

PERTH                 - 3.5            4.0%           $583K

HOUSES           YRLY GRWTH   YIELD     MEDIAN

Source: CoreLogic Hedonic Home Value Index

SYDNEY    10.8          3.9%        $757K

HOBART   10.6          5.2%        $317K

DARWIN                   8.5           4.8%        $446K 

MELBOURNE                   3.9           4.1%        $527K

CANBERRA     3.2           5.0%        $434K

ADELAIDE     2.8           4.4%        $356K

BRISBANE    -0.9           5.0%        $398K

PERTH                   - 2.3           4.5%        $468K

UNITS           YRLY GRWTH   YIELD     MEDIAN

THIS MONTH IN REVIEW
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AUCTION CLEARANCE RATE  Source: APM PriceFinder

SYDNEY   81%  76%

MELBOURNE  78%  80%

BRISBANE  58%  47%

ADELAIDE  77%  62%

Foreign investment in Australia has been one of the biggest topics 
of 2016, and it seems to be ending with as much debate as it 
started with research from Treasury showing the impact of foreign 
buyers in Sydney and Melbourne on property prices is only about 
$80 million to $122 million per quarter.

At the same time, the government has made changes to foreign 
investment rules, with plans to allow foreign buyers to purchase an 
off-the-plan property even if settlement falls through for another 
buyer. 

As we approach the end of year, negative gearing has come back 
on the radar as well with NSW planning minister Rob Stokes 
lashing out at the Federal Government this month, asking them to 
end investor tax concessions. Treasurer Scott Morrison has taken 
it off the cards however, saying it is good for the rental market. 
The debate has renewed industry calls for the end of stamp duty.

As the market takes it’s last attempt to secure property prior to 
Christmas we will no doubt see a surge in activity in early February 
once the market returns who to capitalise on a record low interest 
rate environment. 
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All data shown is the latest available for the issued month. Any information contained within this document should 
not be considered investment or financial advice. Before acting on any information please speak with a qualified 
investment adviser, accountant and solicitor. The information contained in this document has been obtained from 
various sources and other third parties and is indicative and to be used as a guide only. To the extent permitted by 
law, BuySide Pty Ltd and its associates will not be liable for any costs, loss or damage arising in any way from the 
information contained within this document, including file attachments.
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•	 Sydney had its biggest auction day for the year in November, with more than 950 auctions in one weekend. 
Clearance rates held up at about 70%.

•	 NSW-wide new strata laws are now in place including 90 new rules, including allowing apartment blocks 
to be sold to developers if three quarters of owners agree.

•	 The Greater Sydney Commission released citywide plans mandating affordable housing targets of 5% to 
10% on rezoned land. 

•	 Engineers Australia’s Robert Hart and other industry experts have warned investors to look carefully at 
the quality of new apartments due to slipping standards from developers.
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•	 Million-dollar homes are becoming more common in Adelaide, with a first-time million dollar sales in 
Thebarton in November – more than $200,000 above the previous $790,000 record from 2007.

•	 Adelaide’s Festival Plaza is expected to undergo a $900 million upgrade after the Development Assessment 
Commission recommended approval for billionaire developer Lang Walker’s proposal for the site.

•	 Adelaide’s north-western suburbs are anticipated to be physically underwater by 2050, after the Federal 
Government’s CoastAdapt site released projections showing Tennyson, West Lakes, Port Adelaide and 
Gillman areas were at risk of climate change flooding.
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•	 The Reserve Bank of Australia’s Christopher Kent has slammed developers in Perth for failing to plan for 
falling population growth in Western Australia and creating an oversupply.

•	 There’s “sobering news” on Perth, with a vacancy rate for the CBD of 7.3% and still rising, SQM Research 
managing director Louis Christopher said.

•	 Perth was the weakest performing capital city for dwelling growth over November, falling 1.1%, CoreLogic 
data shows.

•	 Real Estate Institute of WA figures do show a slight rise in rental market activity, with listings falling in the 
four months to October after two years of rent declines.

•	 Herron Todd White, who research where markets are in their cycle, have put Perth as “approaching the 
bottom of the market” on their property clock.

•	 Investors looking for growth may want to consider Kambah, Curtin, O’Connor, Franklin, Harrison, Cook 
and Aranda - all been named on John McGrath’s top picks for 2017.

•	 Rent prices jumped $30 to $430 a week in the October 2016 quarter, which has seen some tenants mov-
ing across the ACT border and into rural NSW, AllHomes data shows.

•	 The ACT’s tallest building is on the cards in a Geocon development for Belconnen called Republic, which 
will be the largest mixed-use precinct in Canberra.

•	 The highrise boom in Gungahlin is continuing, with a 170-apartment mixed-use complex lodged for 
approval, following two other development applications for towers in October.

•	 The record-breaking apartment boom is slowing in Melbourne, with Australian Bureau of Statistics data 
showing approvals slumped to the lowest in two years in October.

•	 Far-flung greenfields areas of Melbourne have seen price surges - now Macedon and Gisborne have 
median prices close to those of Reservoir and Pascoe Vale, according to Domain Group data.

•	 A report from Deakin University claims planning policies need to change to ensure the urban boundary 
of Melbourne remains, leading to higher densities and higher prices, or face a loss of crucial farmland.

•	 An average renter in Brisbane is now spending 25% of their income on rent, making it one of the better 
places for rental affordability in Australia, the Rental Affordability Index found.

•	 The fastest selling suburbs in Brisbane are those that offer affordable houses, Australian Property Monitors 
data shows, with Lutwyche, Chermside, Rocklea and Ferny Hills topping the list.

•	 Cbus Property’s riverside apartment tower at 443 Queen Street seems to be selling well, with 52 units sold 
in November with a mix of local and interstate buyers.

•	 Brisbane asking prices for houses are up 3% over the year, while apartment asking prices dropped 0.3%, 
SQM Research found.

•	 Darwin was the best performing capital city over the three months to November, with prices up 3.7%, 
CoreLogic data shows.

•	 Chinatown in Darwin may soon be a reality, with apartments, retail and hotels, after a Sydney developer 
took over sole-ownership of the site in November. 

•	 The Northern Territory has made its way into the top 10 areas globally for investment attractiveness for 
large ventures, at 7th on the Fraser Institute Annual Survey of mining companies.
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